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News Release 
 
26 September 2013 
 
AngloGold’s Tropicana Produces First Gold Ahead of Schedule and on Budget  
 
(Press Release - Johannesburg) – AngloGold Ashanti is pleased to announce that the Tropicana Gold 
Mine in Western Australia began production today ahead of schedule and within budget, adding new 
ounces at below the company’s current average cost structure and so improving the overall quality of its 
portfolio. 
 
“We’ve taken Tropicana all the way from discovery through development and now into production”, 
Graham Ehm, AngloGold Ashanti’s Executive Vice President: Australia, Group Planning & Technical, said. 
“To pour gold ahead of schedule and within budget is a rare feat in this industry and it’s a significant 
milestone for us and Independence Group, our partner.” 
 
“We’ve been able to incorporate innovation into our approach to everything from environmental 
management to the design of our mining systems and the processing plant. We have also engaged with 
the local community to provide employment as well as opportunities for local businesses, with contracts 
worth more than A$30 million per annum awarded to Aboriginal businesses.” 
 
Located 330km east-northeast of Kalgoorlie in Western Australia, Tropicana was originally forecast to 
begin production in the fourth quarter of this year. The focus will now be on achieving a smooth ramp up of 
the processing plant to nameplate throughput capacity of 5.5 million tonnes per annum within three 
months. AngloGold Ashanti, the project manager and operator, owns a 70% stake in Tropicana and 
Independence Group (IGO) owns the remaining 30%. 
 
IGO Managing Director Chris Bonwick has thanked AngloGold Ashanti, its employees and the contractors 
for completing the project safely, on budget and ahead of schedule. 
 
“This is a significant milestone for the Tropicana Gold Project and the culmination of a tremendous amount 
of hard work by the joint venture manager, AngloGold Ashanti, and the contractors who assisted with 
building the project and those who are now operating the mine,” he said. 
 
The estimated capital expenditure for the project remained unchanged at between A$820-A$845 million on 
a 100% basis. In the first three years the new mine will average production of between 470,000 – 490,000 
ounces per annum (100% project) at cash costs of between A$590/oz - A$630/oz. 
 
 “What we’ve found and now built, is a tier-one asset which we believe only scratches the surface of a new 
gold district,” AngloGold Ashanti Chief Executive Officer Srinivasan Venkatakrishnan said. “Our initial focus 
is finding additional mineralisation close to the plant, while testing the promising targets in our joint venture 
tenement.”  
 
In Tropicana and also Kibali in the Democratic Republic of Congo, AngloGold Ashanti has two new mines 
that have started production in the space of days with a combined attributable annual production of as 
much as 600,000oz from next year. As project capital expenditure declines, the management team will 
focus on realising about $460m in combined savings from corporate overheads and exploration activities 
next year, compared with 2012. A project is also underway to remove as much as $500m in direct 
operating-cost savings from operations over about 18 months. AngloGold Ashanti owns 45% of Kibali. 
 



 
   
 

Tropicana (100%) has Total Mineral Resources of 118 million tonnes grading 2.08 grams/tonne for 7.89 
million ounces and an Ore Reserve of 57.1 Mt at 2.12 g/t for 3.90 Moz (see AngloGold Ashanti website at 
www.anglogoldashanti.com for details of the Mineral Resource and Ore Reserve)*. 
 
Background Information 
 
Viewed as the most significant Australian gold discovery of the past decade, Tropicana was discovered in 
2005 after AngloGold Ashanti Australia followed up an unexplained gold-in-soil anomaly IGO had 
recognised in public domain regional data collected in the 1990s.  
 
AGAA subsequently discovered the Havana and Boston Shaker deposits which, with the Tropicana 
deposit, define a northeast trending mineralised corridor spanning a width of 1.2 km and a length of 5 km. 
 
The joint venture now holds approximately 10,500 square kilometres of tenements in what is recognised as 
a new gold province. 
 
The project was approved by the joint venture partners in November 2010, when it also received Federal 
and State environmental approvals. Construction of the processing plant began in late 2011, after 
completion of a new 220 km road from Pinjin to the site.  
 
Open pit mining of the Havana Starter Pit began in July 2012. The operation will be based on open pit 
mining of the Tropicana, Havana and Boston Shaker deposits, and a pre-feasibility study considering the 
trade-off between open pit and underground mining of the Havana Deeps ore body is due for completion at 
year end. 
 
Tropicana has a life of more than 10 years and average annual production (100% project) over the life of 
the operation is forecast to be 330,000 – 350,000oz pa at an average cash cost of A$710/oz-A$730/oz. 
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Disclaimer 
 
Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning 
the economic outlook for the gold mining industry, expectations regarding gold prices, production, cash costs, cost savings and other 
operating results, return on equity, productivity improvements, growth prospects and outlook of AngloGold Ashanti’s operations, 
individually or in the aggregate, including the achievement of project milestones, commencement and completion of commercial 
operations of certain of AngloGold Ashanti’s exploration and production projects and the completion of acquisitions and dispositions, 
AngloGold Ashanti’s liquidity and capital resources and capital expenditures and the outcome and consequence of any potential or 
pending litigation or regulatory proceedings or environmental issues, are forward-looking statements regarding AngloGold Ashanti’s 
operations, economic performance and financial condition. These forward-looking statements or forecasts involve known and 
unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance or achievements to 
differ materially from the anticipated results, performance or achievements expressed or implied in these forward-looking statements. 
Although AngloGold Ashanti believes that the expectations reflected in such forward-looking statements and forecasts are 
reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ 
materially from those set out in the forward-looking statements as a result of, among other factors, changes in economic, social and 
political and market conditions, the success of business and operating initiatives, changes in the regulatory environment and other 
government actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or 
future litigation proceedings, and business and operational risk management. For a discussion of such risk factors, refer to the 
prospectus supplement to AngloGold Ashanti’s prospectus dated 17 July 2012 that was filed with the SEC on 26 July 2013. These 
factors are not necessarily all of the important factors that could cause AngloGold Ashanti’s actual results to differ materially from 
those expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material adverse effects 
on future results. Consequently, readers are cautioned not to place undue reliance on forward-looking statements. AngloGold Ashanti 
undertakes no obligation to update publicly or release any revisions to these forward-looking statements to reflect events or 
circumstances after the date hereof or to reflect the occurrence of unanticipated events, except to the extent required by applicable 
law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf are 
qualified by the cautionary statements herein. This communication may contain certain “Non-GAAP” financial measures. AngloGold 
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Ashanti utilises certain Non-GAAP performance measures and ratios in managing its business. Non-GAAP financial measures should 
be viewed in addition to, and not as an alternative for, the reported operating results or cash flow from operations or any other 
measures of performance prepared in accordance with IFRS. In addition, the presentation of these measures may not be comparable 
to similarly titled measures other companies may use. AngloGold Ashanti posts information that is important to investors on the main 
page of its website at www.anglogoldashanti.com and under the “Investors” tab on the main page. This information is updated 
regularly. Investors should visit this website to obtain important information about AngloGold Ashanti. 

 
*JORC Compliance:  
The information in this report that relates to Mineral Resources is based on information compiled by Mark Kent, a full-time employee of AngloGold Ashanti Australia Ltd, 

who is a member of the AusIMM. Mark Kent has sufficient experience relative to the type and style of mineral deposit under consideration, and to the activity which has 

been undertaken, to qualify as a Competent Person (or Recognised Mining Professional) as defined in the 2004 Edition of the JORC Code. Mark Kent consents to the 

release of this resource based on the information in the form and context in which it appears. 

 

The information in this report that relates to Ore Reserves is based on information compiled by Salih Ramazan, a full-time employee of AngloGold Ashanti Australia Ltd, 

who is a member of the AusIMM. Salih Ramazan has sufficient experience relative to the type and style of mineral deposit under consideration, and to the activity which 

has been undertaken, to qualify as a Competent Person (or Recognised Mining Professional) as defined in the 2004 Edition of the JORC Code. Salih Ramazan consents 

to the release of this resource based on the information in the form and context in which it appears. 

 

 


